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Decision of the National Committee for Combating
Money Laundering and Financing Terrorism and lllegal
Organisations no. 1(2/2021)
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To:
- Entities represented in the National AML/CFT
Committee

- The Sub-Committee for supervisory authorities
in the UAE

- The Financial intelligence Unit (FIU)
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Dated: 04 March 2021
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Subject: Update on High Risk Jurisdictions, jurisdictions
under increased monitoring and identification of
counter-measures to be applied by Fls and DNFBPs.
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Please be informed that the National Committee for
Combating Money Laundering and Financing Terrorism
and lllegal Organisations, in its meeting No. (2/2021) held
on March 4, 2021, decided the following:

- Article (12) of Federal Decree Law no. (20) of 2018 on
combatting money laundering, terrorism financing and
the financing of illegal organizations identified the
competences of the National AML/CFT Committee (the
Committee). Among those is “Coordinating with the
relevant authorities and referring to related
international sources of information in order to identify
high-risk countries in relation to money laundering and
financing of terrorism and instructing the supervisory
authorities to ensure adherence to the required
procedures by financial institutions, designated
nonfinancial businesses and professions, and non-profit
organizations that are under their supervision”. (Article
12.3)
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Article (22) of Cabinet Decision no. (10) of 2019 2019 & (10) e3) shjshl Lulzms H1,3 oo (22) Bolall jaiiy -
concerning the implementing regulation of Decree Law  3;_,) (20) pd) bl (9lay @ ganpald Douaiall dxMI ol 3
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arise from business relationships and transactions
with natural or legal persons from high-risk countries.

Pursuant to Decision no. 2(1/2019) of the Committee ;L 28 #)50)1 (2019/1)203) dubg)l dumxlll H13 Czgany -
dated 28 January 2019, on the adoption of the FATF 3513 dcgazma oo ol uall ‘,L&n Obadl slazel Jg=> <2019
Public Statement on high-risk jurisdictions in terms of Brgady Jlgadl Jsue Jloxs 3 bolnadl ddle Joull o g—sases
ML and TF issued on the 19t of October 2018, calling on C-JLPJU‘)-EJ‘ G 2018 J-.:,:ST 1965t e S Lolay Yt
supervisory authorities to verify compliance of Fls, , . ST il Al e 2hell Ao,
DNFBPs, and NPOs subject to their supervision with Jﬁg M_‘j Jles3ly @L‘\{‘.u . el o Ml? A.HBJJ‘
LedLaY daolsell gl ddolgll ae Oibaezly Bodowalt Adledl
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National Committee during its third meeting for the i Lo UYL ¢ 2020 bl 27 & daaali
year 2020, held on 27 April 2020, to abide by the ) )
following:

1. The list of High-Risk Jurisdictions (subject to a Call for  Jsaiy Jigedl Juud G shlkedl ddle Joult da3B slezel (1

Action - Black List) shall be adopted along with
enhanced CDD measures set out in the Public
Statement and counter-measures set out in the
interpretive note of Recommendation 19.
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2. The list of jurisdictions with Strategic deficiencies
(Jurisdictions under Increased Monitoring — Gray List),
shall be adopted along with the requirements to
implement procedures by Fls and DNFBPs that may
include enhanced CDD in line with the risk level arising
from transactions and business relationships with
natural persons or legal entities from such
jurisdictions.

3. Publish the link for both lists and measures indicated
under paragraphs (1) and (2) above on the website of
the Central Bank, pending efforts to establish a
website for the National Committee.

The National Committee for Combating Money
Laundering and Financing Terrorism and lllegal
Organisations hereby decides the following:

1. The National Committee shall update the link for High
Risk Jurisdictions and jurisdictions under increased
monitoring as identified in the FATF Public Statement
following each FATF Plenary on the website of the
National Committee.

2. AllFls and DNFBPs in the State shall verify and review
the lists and information on a regular basis and every
time the list is updated by the FATF, and shall take
such into account when establishing and
implementing counter-measures and risk-based
compliance procedures.

Jurisdictions under increased monitoring:

Fls and DNFBPs in the UAE shall review on a regular basis
the list and the information presented by FATF on the
countries that are under increased monitoring and take it
into account when devising and applying risk-based
compliance measures. CDD measures taken by Fls and
DNFBPs shall in all cases be proportionate to the risks posed
from business relationships and transactions with natural
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or legal persons from such countries and be adequate to
minimize such risks. The measures taken may require the
application of enhanced customer due diligence depending
on the circumstances.
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High-Risk Jurisdictions:
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1. All FIs and DNFBPs shall apply enhanced due ¢ ogells JlaeHly adlall lidall aer de e 1
diligence measures to all business relationshipsand (A& 832l &xlgl Llall wls Gadald Badorell ddlal
transactions with high-risk jurisdictions, including 4dle Jgo 2o delaslly dylaidl UM aiax
natural persons and legal entities and those acting  olx&Vlg Ogunudall (oLt 3 § Lo lolsall
on their behalf. Lge Ll Ogd pan :}c_g «Ogylaedl

2. Supervisory authorities shall take necessary gl BNeY M ulaill A6l clgall am 2
measures to close existing branches, subsidiaries Gl Al Aliall Cakal, Aol S,
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4. All supervisory authorities in the State shall impose Sldlate (5,3 dgu)] S W Olezdl e Je e 4
increased external audit requirements for financial Gt lad ddldl Oilegazmall e Buslfie (ol 0‘5*’
groups with respect to any of their branches and bl ddle Joud il 08419 Lgegyd oo L
subsidiaries located in a high-risk jurisdiction.

5. Supervisory authorities shall remind all FIs and dololl clidall pree A58 296 Sl e o 5

DNFBPs of the requirement to implement targeted
financial sanctions in accordance with applicable
UN Security Council Resolutions, to protect
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The Governor,

Chairman of National Committee for Combating Money Laundering
and Financing Terrorism and Illegal Organisations
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