MEMORANDUM OF ASSOCIATION
OF

      DWC-LLC (the “Company”)
1.
The name of the Company is       DWC-LLC.
2.
The Registered Office of the Company shall be Business Center Logistics City, Dubai Aviation City, P.O.Box: 390667, Dubai, U.A.E.
3.
The objects for which the Company is established are:

a)
To carry on all such business as Dubai Aviation City Corporation (the “Authority”) may permit under the terms of the licence to be issued by the Authority (the “Licence”). For this purpose, the Licence shall be an integral part of this Memorandum of Association.

b)
To carry on any other trade or business which can, in the opinion of its Board of Directors and subject to the Authority’s approval, be advantageously carried on in connection with or as ancillary to any business objective or activity permitted by the Licence.

c)
Not withstanding the generality of the foregoing, the Company may not:

(i)
carry on any banking business or any business of financial brokerage or financial advisory services unless it is duly licensed by the competent UAE Authorities;

(ii)
carry on business as an insurance or reinsurance agent or insurance broker unless it is duly licensed to do so by the competent UAE Authorities.

4. The authorised and issued capital of the Company is AED 300,000 divided into 300,000 shares of AED 1 par value, which shares have been issued to the shareholders (the “Shareholders”) as set out at the end of this Memorandum of Association. 
5. The capital of the Company shall be made of one class and one series of shares. However, subject to the approval of the Authority, the Company may issue different classes of share provided that the designations, powers, preferences, rights, qualifications, limitations and restrictions of each class and series of share that the Company is authorised to issue shall be fixed by resolution of the Shareholders of the Company. The Shareholders shall not allocate different rights as to voting, dividends, redemption or distributions on liquidation unless the Memorandum of Association shall have been amended to create separate classes of shares, and all the aforesaid rights as to voting, dividends, redemption and distributions shall be identical in each separate class.

6. If at any time the authorised capital is divided into different classes or series of shares, the rights attached to any class or series (unless otherwise provided by the terms of issue of the shares of that class or series) may, whether or not the Company is being wound up, be varied with the consent in writing of the holders of not less than three-fourths of the issued shares of that class or series and of the holders of not less than three-fourths of the issued shares of any other class or series of shares which may be affected by such variation.

7. The rights conferred upon the holders of the shares of any class issued with preferred or other rights shall not, unless otherwise expressly provided by the terms of issue of the shares of that class, be deemed to be varied by the creation or issue of further shares ranking pari passu therewith.

8. The Company may not issue bearer shares. The Company may not issue new shares unless its issued shares have been fully paid.

9. The Company may not directly or indirectly acquire its own shares unless expressly permitted to do so by the Authority.

10. No provision in this Memorandum of Association may be amended, modified, varied, altered, changed or substituted save by a resolution of the Shareholders which shall be subject to the approval of the Authority.

11. The Company shall have a separate legal personality wholly distinct from that of its Shareholders. The liability of the Shareholders to the debts of the Company shall be limited to the amount paid for their respective shares.

We, the several persons, whose names, addresses and descriptions are subscribed below, are desirous of forming the Company in pursuance of this Memorandum of Association, and we respectively agree to take the number of shares in the capital of the Company set opposite our respective names.

	Shareholders
	Holding
	Signature

	     

	      shares
	

	[Name and Address] 

	[No.]  shares
	

	[Name and Address] 

	[No.]  shares
	


Dated:                   
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